LOHAD Scalping System

Time Frame: This system was design for the M1 and M5 time frame, but others have been know to use higher time..

Template: Lohad Base. This is the base template I use for this system. Other indicators can be added to you liking. I will list other indicators mentioned with this system in the “Toybox” section.

Indicators ( Associated with the Lohad Base template):

EJ Candle Time: Tells how much time is left in the active candle.

Psar: (.03, .2) The 1st indicator of direction of a possible trade

50 SMA: Indication of trend direction.

Bollinger Bands: Indication of trend and volatility.

Max_NonLagMA: Acts as a “cutter”.

BBMacd: Known as the “Kingpin” of this system. Trade confirmation.

QQE: Acts as the “wingman” of the BBMacd. 

System Method:

This system works best when you are trading with the trend. Always refer to the next higher time to ensure that you are trading with the trend. You can countertrend with this system however countertrend trades can be more risky.

Long Entry:

Psar needs to be below price, with the BLUE MAX_NonLagMa above the Psar (NonLagMA needs to be blue). The BLUE dot on the BBMacd is on the outside of the upper line (this is the basic entry. Other entry signals are explained in the provided BBMacd link). QQE is crossed in an upward angle. 

Short Entry:

Psar needs to be above price, with the RED MAX_NonLagMa above the Psar (NonLagMA needs to be red). The RED dot on the BBMacd is on the outside of the lower line (this is the basic entry. Other entry signals are explained in the provided BBMacd link). QQE is crossed in an downward angle.

Stop Loss: 

There is no set stop loss with this system. I use strictly mental stops. Support

 and Resistance are typically what I use for a stop loss.

Exit Signs:

1.) Price moves across the opposite side of the MAX_NonLagMA, or MAX_NonLagMA turns the opposite color

2.) Opposite Psar dot appears on the screen
3.) BBMacd dots turn the opposite color and or move across to the opposite side of the BBMacd.
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VERY GOOD VIDEO ON BBMACD!

Everyone interested in trading this system should watch this video of the BBMacd. This will open your eyes to other entry signals and also show you how it clues you in on market conditions. 

http://www.nexgent3.com/Flash%20Quiz%20Videos%20Final%20Cut/T-3%20Macds%20Section%20Two%20Flash/T-3%20Macds%20Section%20Two%20Flash.h tml
